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It U only with very great difficult

on can oonsidw the sudden dattti of
mot popular President the country b

hail tIM memory of whoso
h art ivd wlrwotno manner will live
tho Itareh hUtury of American politic
Ukn an unfailing summirs day from th
point of rlnw merely of IU effect In
lni lno and financial world Yet TM-

nuttnrs aro concerned In rent
ihoy olitrudo at list Um upon tho prlrat
M writ a upon the public grief of thou
tandt In William McKinley the
ox oiif of the mot eiperlenoed oonserri

live tactful and trustworthy of lu ChU-

MaffiKtmtiM lie brought to the offle
tho UIH nnd Information of lifetime
york In public affair specially

the tudy and practical development
of economic question Naturally mod
erntn In all thlnjc there never warn

flitlitoat fear that ho would do artrthlnl-

uutlljr or nuhly or would do anything
In fact eioept enforou the policies to which
hU party wa pUilxod or which were dear
d nunded by abiding publlo opinion Ill
lii liiict for axovrtiUnlnii what this
piiillc opinion wan waa Kirater than
that jiowr l by any other American
Ppridint Iteyoml all thin thore wo now
another IVetldent whose amiable dUpo-

litlon like Mr MclUnloys endeared him
to political friend nnd alike and
i thus aIM to avoid frictlorlo hU Cablno

and In wcurn niwfcmt from Congm to hi-

nK n tirr Tho nwt savac and obdurate
partisan limn of tho flt rc of
T lirun coiled on him to formally throw
d wn the eiK of Uatlo and wont awn
w th nltpatlirxl nwortln and with faon-
wrrnt H d In inll M It may b Mid that
tl o tUft not tl loftljnt qualltta that i-

IlrKlilcnt run display but without then
tio liead of A party or tuition no mattoI-

n K rotiim ruling hU Rriiln ron aixvmtilM-
IH1 ami they an the I rml i titla-

imlltl which bu ln w IntrrrnU mo

Mr MrKlltteyn nueccwor In UH gren
IH OIM WK reputation IUM

l n fur the nhnniclertitcH In which
lip l it Prwldenl ejrvll d Tho youiifrr-
of all our rn l teiitf a ruin of keen Intel
ptiuv frarkfw courage high Itk lnof boiuii-
un l IntMiiM AmurlontiUm mlxrxl with
lag nuantltjr of ImpuWwuiw nnd and
Kr rnl map of tnontnl and pliyflcnl nttrl-

liuteii to which the word iMiyUhniw has
often fi applied UiU Is TVodorn lloo
volt

Yet while prediction a to what m j-

hnpptm lu thin or that jvolltlcnl contlngf nojI-

K cvwrnlly Idle tho piuphocy i here frvel
ventured that Mr llnomwlt will muke
Ilrolilrnt of whom country will U
proud Probably no ono understands hette
than hlmvilf hi mpornmental ilofocU

lid how who the host op ortuiill
to il Mcrrn him In tin mat year or M

that those have greatly clianie Nothlni-

n Mbcn a man on tho pown lon of grra
power and to nn American gentleman o

fnr le M ni ltlvoneM and Innate flue
n iM of character than Mr lloowvilt-
llin udden burden ul the fearful rcupon-
blllty of the nwidency of the fulled Stnt
would not make for radical dwdn or Words
Mr Koomvelt will have tonMnntly liefurt
him the groat example of Mr McKlnloyi-
pAtloncu tardlneea to ntiKi r and t ili-

MRacity will rrr the wUdom of ton
tant coriiiltitlnn with the lendem of lit
own party well an with thixo prominent
In the opposing mrty lie will tlnd out that
It U a good thing to nukn lin t olowly
and wine rormtlim even In a President
to turn the oheoU to the Fmlter Tin1-

U not ollchteot doubt that J will
Umivor trtcorry mil without the abatement
of n heir tl piinMN hU Iarty and ol

dnrwrt l chUf TlM odore ltoo nvlt
bright man tni man that Im not fall

Tim touching fortltudo with which Mr
MoKlnloy tiled full of F lfforKetfiiln-
Ui Iho last and thoughtful only of tin
fragile wlfn for whom he hail mred no long
has tiiRgol at the bran strings f tlw-

AtmricBnpfoploan ha nothing eW nine
the Ivll War and cddod In tho remem-
brance that Mr McKlnlnra name I written-
In golden letters ujxin the btwlne prm-

perlty cf tho or untry for the five reani-
ln l lrtv the natural feeling tluit for many a
day tin country IMF enter alned an angel un
scares shock of the Irtwldenf death
U undoulitv lly Very great The rn ull ol-

u h an ovont aro usually twofold In their
Influence upon buln Mi affalm ono which
U fIt In the hours lmmi dUloly after and
c m from Fhock pure and simple and
this other n gennnil Rcrutlnlxtnic of bush
nwm iioiKlltloiM and proNpect The ad-
Vimt of the Litnr U slow and UUcttmlon of
It may for tlx prrnnt Im po t oned
It only ho cattdklly said therefore
that It was the prevailing opinion on
Friday afternoon and Saturday among
th wo most competent to judge that what-
ever the general drift of our marketa
might the large reduction In ralun
which hnd already occurred had gone a
loin way towartl dUcountlng the Im

niollato effect of the Prcnldont sheath
TMK who bollevn that the market
U In a period of decline ought to remember
tliat howevnr atl factary to Uianwelvm
tray t o the rem which they nan adduce
f r thU Ullof Ktockn are U11 lodg d In

rt ng hand thAt aro both willing and
able to protect them and that this con-

centrated control U full of danger for over
venturntomn operator for tim fall How
powerful title control U llhntrateil In

th part of lo t week In the extraor-
dinary rally which occurred upon tho more
favorable noira from the Irrelilenta U di ldo
On tie break of thn preflixlliiK Saturday
Hok had been taktn by the reprenrnta
tl of linking liou e and
otjer great and rxoile-
gai tie wllrrs of short contracts a very
unpliHiint Monday and Tuesday lu the
wi k following It wa very clear
Friday that the buying on tilt floor of the
Kjrhaiigr wa what WIll HIt teohnlcally-
cl Horilxw a of the best character Nearly
IODOO shares of tnlon Pacific common
for ln tanco were ati orlei luring the
day by two or three finns within a range
of nn point and a half worst l now
ktiiMii anti the history of Wall Street that
tli worst or HH lient In usually counted
Il arlvanrv will probably IM again etem-
IllV

On thing can announced with cer-
tain r namely that there will be no Wall-
S e ptnlo li c u o of what happr-
Wiu u that money available
t Hrvk npnnilotlon will Iw In plentiful

ipj ly until the xvmber oettlements
a iriT It l equally Improbable that tIe
liitiH liate money stringency In

r IV mlroptMT bHumUgrtatlyvUited-
fw trouble upon our faulty
arc ridiculous Kul Trea ury whlrh
rver Ito vault millions of dollars that

to available for current public
t l and re1 in of tU yMem
l n of greatest perhaps the greatest
f financial ne rla of our Oovrmmeir-

tli1 a fearlnn judr will not hmltatn
l n Intot i me wwt nf for

KTeultv uimn the natinnil banks and
Hi prtarg of O m It U irrfectlyW-

HI n ltMi l that evnrr fall th r i l a
mvni ui n lAWrTTi financial cientre

f nvwM r in move the crop In the viith-
Ve IH wlien e t ria are larf-

roieral budooH U active It U net tUrn
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e k to form thut tbU dersaad will
Urge proportIons erea If H merely

to withdrawals of
owned by the agricultural ectlona
temporarily deported In the East

this yearly autumnal It U 0-
1vtoutly the duty of the banking 1

temt whom It o peculiarly oonoor-
ao to arrange their Wall Street
other loam during summer that
curtailmeot of funds when it does
will not cauna embtrrasament while
outworn SubTreasury system
be similarly reckoned with Yet thai
duties are seldom performed the banl
loan aa much money a they con prerioi
to the autumn drain and apparently o

oareU of It while some of our
bank Presldentn ore found pr

dieting each summer that for tome
reason which U out the
South will want
Xew York In the fall This was the
of talk that was heard all sum
tper of ISM for Instance
by withdrawals of nearly UJO OO OO

the Xew York banks for cropmoving
after Bcpt 1 A great money pant

mulled Thorn best Informed do
look for A repetition of that occurrence
this year but the loans of
books and tho small amount of their
on hand render an upward movement
tho Stock Exchange other titan that i

covering contract for tho decline ex
tmmely perilou Until this natural de-

mand for money ceases relief cannot b
expected in an exceeding degree from
the National Treasury The disburse
mtnl of fimtU ordered the Secretary

Treasury was most proper but
continuance dct end upon the wllllngnen
of lioldersof Jovnimnt ImiuUtoM
whllo events provo that offerings of Oovorn
mania In this way will l e mNigre-

Sjieclflo development during
were principally ciinnervitle Action
of the Mt Iaut dlrrctom m tlw drclarnlioi
of their semlonniul dividend accompi-
mcd by the publication cf the flat
toting annual of oporalloiw eve
nimle by tlm ixini nny very lad yearly
statement of the llupulilio Iron and Stw
Company showing that concern hAd

pnld over SttOO In dvid nd during
year of which only J3IOttW was earned
and the attAck upon lint Amalgamate-
Coppor Company in tIp Flinpe of a circular
asserting that the tlilttl Metals Selllni-
Aftoricy had over IJOWiW x utid of un
soul copper on hand and that the
was IncrvnMtic Th flgurcs given In
autement art almost certainly an exaggir
atlon but they have prolwble basis
that our exports of cnpp r greatly
fallen uhf during the year our proJuctlon
the metal lisa only slightly dlmlnUlwxi am-

our iloirttwtlo consumption of it whllo en
lare l l not Huftloiently MI to uUtorb tin
copper that U brought forward Thim
It I likely that there U an accumulatlun
cop r stocks and that this I
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